oO 
Wid 4 


i DETROIT 


BULLETIN 


OF THE 


AMERICAN INSTITUTE OF ACCOUNTANTS 
135 CEDAR STREET, NEW YORK, N. Y. 


$1.00 PER ANNUM 
CENTS A COPY 


OCTOBER 15, 1929 


SERIES B, No. 66 


ANNUAL MEETING, AMERICAN INSTITUTE OF ACCOUNTANTS 


About 250 members and guests were 
present at the annual meeting of the 
American Institute of Accountants, held 
at the Carlton hotel, Washington, D. C., 
September 16-19, 1929. Election of officers 
was reported in the September Bulletin. 
A full report of the proceedings will be 
published in the 1929 Yearbook, now in the 
hands of the printers. 

Following several committee meetings, 
the first session of the council convened at 
10 a.m., September 16th. Among the 
reports presented was that of the special 
committee on codperation with bankers, 
dealing with statements giving effect to 
future transactions. It was ordered that 
this report be printed in the Institute 
Bulletin as well as in the Yearbook, and 
accordingly it appears elsewhere in this 
issue. It was resolved that the report 
of the special committee on definition of 
earned surplus should be printed in pam- 
phlet form and distributed among the 
membership. The pamphlets were mailed 
to every member and associate on Septem- 
ber 30th. 

The council adjourned to meet as a trial 
board to hear charges against a member. 
The proceedings of the trial board will 
be reported in the Yearbook and in The 
Journal of Accountancy. 

At 1 p.m. on the same day, following a 
reception in the patio of the Carlton, a 
luncheon was tendered by Mrs. F. H. 
Hurdman to wives of members of the council 
and wives of foreign guests. 
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In the afternoon the annual golf tourna- 
ments were held at the Congressional 
country club. The results are reported 
elsewhere in this Bulletin. In the evening 
a large party attended the opening per- 
formance of a comedy at the Belasco 
theatre. 

At 8:30 p.m. a meeting of members of 
boards of examiners in accountancy took 
place. The chairman of the Institute’s 
board presided and about a dozen repre- 
sentatives of state boards were present. The 
Institute’s plan of codperation in examina- 
tions and other questions of interest were dis- 
cussed. 

At the first open session on September 
17th, invocation was offered by Canon 
Arthur B. Rudd of the Washington cathe- 
dral. Sidney F. Taliaferro, a commissioner 
of the District of Columbia, welcomed the In- 
stitute members to Washington. 

The president introduced representatives 
of the Institute of Chartered Accountants 
in England and Wales, the British Society 
of Incorporated Accountants and Auditors, 
the Dominion Association of Chartered 
Accountants and the Institute of Chartered 
Accountants in Australia and other guests. 

The papers read at the meeting were 
published in The Journal of Accountancy 
for October, 1929. 

At 11:30 a reception for ladies was held 
at the Carlton hotel, and subsequently 
the ladies went to the Congressional country 
club for luncheon and a bridge party. 

During the afternoon a party went to 
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Hoover field to take sightseeing trips by 
airplane. 

In the evening a group of about 140 
persons sailed down the Potomac river to 
Mt. Vernon. Dinner was served on the 
boat, and there was dancing. 

On the afternoon of September 18th a 
large party drove in buses to see the Masonic 
memorial, Alexandria, the Arlington ceme- 
tery and Washington’s home, Mt. Vernon. 

More than 200 persons were present at 
the annual banquet on the evening of 
September 19th. Col. A. H. Carter acted 
as toastmaster, and introduced several of 
the foreign guests and F. H. Hurdman, 
newly re-elected president of the Institute. 
The banquet was followed by dancing at 
the Madrillon restaurant. 


American Institute of Accountants 
Golf Tournament 


During the annual meeting of the Ameri- 
can Institute of Accountants, Washington, 
D. C., a golf tournament was held on 
September 16th at the Congressional coun- 
try club. 

The team contest for the Missouri golf 
trophy, a silver cup presented for compe- 
tition by the Missouri State Society of 
Certified Public Accountants in 1925, re- 
sulted in a victory for the team representing 
New York. The team consisted of H. A. 
Wythes, F. H. Hurdman, Andrew Stewart 
and A. H. Carter. 

Percival F. Brundage won the prize for 
low gross score in the individual tourna- 
ment, with 86. B. J. Neff won the prize 
for low net with 99—30—69. The other 
winners were as follows: second low gross, 
E. L. Barette, 87; second low net, G. Har- 
vey Porter, 98—26—72; third low gross, 
Robert Brown, 87; third low net, L. E. 
Vannais, 97—23—74. 


Annual Meeting, 1930 


It is generally believed that the choice 
of Colorado Springs as the place for the 
annual meeting of the American Institute of 
Accountants in 1930 will result in a de- 
lightful and highly successful meeting. 
Some members are beginning already to 
plan a vacation next summer so that they 
may be in Colorado Springs from September 
15th to 18th. 

The Broadmoor hotel, which has been 
selected as headquarters, is wholly adequate, 
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and the surrounding country offers most 
attractive opportunities for sport and sight- 
seeing. 


“Giving Effect’’ Statements 


At a meeting of the council of the Ameri- 
can Institute of Accountants held Septem- 
ber 16, 1929, it was resolved that the report 
of the special committee on codperation 
with bankers should be printed in the 
Bulletin for the information of members. 
It was also resolved that in conjunction with 
that report the report of 1923 should be 
reproduced. The following reports are pub- 
lished in conformity with the resolution 
of council: 


1929 Report 


To THE CoUNCIL OF THE 

AMERICAN INSTITUTE OF ACCOUNTANTS: 
GENTLEMEN: During the past year the activities 
of your committee on codperation with bankers 
have been principally in connection with the answer- 
ing of questions from the Robert Morris Associates 
and from members of the Institute on matters 
falling within the scope of your committee. Corre- 
spondence of general interest was published in the 
Bulletin of the American Institute of Accountants 
under date of February 15, 1929. 

Your committee has been vitally interested in the 
revised federal reserve bulletin now published 
under the title ‘‘Verification of financial statements,” 
and many of the bank credit men have expressed 
their satisfaction with the revised document. 

In June last a member of the Institute raised a 
question regarding the rules adopted by the In- 
stitute in respect of ‘giving effect’’ statements. 
Your committee considers the question of such 
general interest that the letter from the member 
and the committee’s reply are given in full below: 

Inquiry: 

“I find in discussing with others the rules which 
the Institute adopted in respect to ‘giving effect’ 
statements, that there is a belief on the part of some 
that while the Institute approved the rules pro- 
posed by the committee, it merely recommended 
their adoption for the guidance of members, aud 
while the rules would naturally have great weight in 
indicating what the Institute considers to be good 
practice, a slight deviation therefrom would be per- 
mitted in cases where no misrepresentation would 
result. 

“In respect to the rule which provides that the 
certification of a ‘giving effect’ statement should be 
made only ‘if the interval between the date of the 
statement and the date of the subsequent transac- 
tions is reasonably short—not to exceed, say, four 
months,’ it is thought that the word ‘say’ indicates 
that the four-months’ period is not to be fixed or 
arbitrary, but is rather to be indicative of usual 
good practice. If this opinion is right, the question 
arises as to whether there is any real limit in the 
time in which such certification may be made. 
For instance, is the accountant to use his discretion 


Bulletin of American Institute of Accountants 


as to whether or not he may certify six months after 
the date of the statement? 

“Would it not be advisable to get the committee 
on codéperation with the bankers to express an 
opinion on these points?’’ 


Reply: 

“It seems to us that you have understood the 
situation correctly. Several of the rules do not 
allow any latitude, but the one which you specifically 
quote, fixing the interval between the date of the 
statement and the date of the subsequent transac- 
tions at, say, four months, was framed with the 
idea of giving the accountant some leeway, although 
the feeling of our committee is that the time should, 
in the great majority of cases, be less than, rather 
than more than, the four months mentioned. 

“The accountant must reasonably satisfy himself 
that the statement at the date when the securities 
are actually issued is no less favorable in any par- 
ticular than the adjusted statement to which his 
certificate is appended. The time limit of four 
months is arbitrary but was laid down as the result 
of many years’ experience. While there is some lati- 
tude in this ruling, the committee feels that it 
should be exercised only with the greatest discretion 
in certifying statements where the interval is 
longer than the time mentioned. The longer the 
interval between the date of the statement and the 
date of issue of the securities the more difficult it is 
for the accountant to satisfy himself that all inter- 
vening transactions, which may adversely affect 
the position of the company, are properly reflected 
in the adjusted statement. It is within the knowl- 
edge of members of the committee that in several 
instances accountants have flatly refused to certify 
such a statement on the sole ground of the length of 
time which has elapsed, and the justice of their 
position has been recognized by the bankers and 
others interested in the issue. It seems to the 
committee that the reasons for using great discre- 
tion in extending the time beyond the four-months’ 
limit mentioned are obvious.” 

As on former occasions, your committee has re- 
ceived the most helpful coédperation from the com- 
mittee of the Robert Morris Associates in dealing 
with all the questions which have arisen between the 
two committees. 

Respectfully submittted for the special committee 
on coéperation with bankers. 


Wo. B. CAMPBELL, Chairman 
ANSON HERRICK 

ARTHUR F. LAFRENTZ 
WILLIAM H. WEstT 


1923 Report 


To THE CoUNCIL OF THE 
AMERICAN INSTITUTE OF ACCOUNTANTS: 


GENTLEMEN: The special committee on codpera- 
tion with the bankers has given careful considera- 
tion to the question referred to it by the council of 
the Institute regarding the certification of balance- 
sheets giving effect to transactions consummated at a 
date later than the date of the balance-sheet. 

The practice which dates back some twenty years 
or more, but at that time was rarely resorted to, has 
in recent years become the rule rather than the ex- 
ception in the case of balance-sheets prepared in con- 
nection with new financing. The question was re- 


ported upon by the special committee on procedure 
at the September, 1920, meeting of the council, but 
since that time the practice has grown to such an ex- 
tent that your committee feels it is now in order to 
deal with it somewhat more fully and, further, the 
question of the accountants’ position with regard 
to such statements has recently been raised by the 
Robert Morris Associates committee. 

Your committee has carefully considered the 
advantages to the issuing houses and the investing 
public of such a form of certification as well as the 
objections to and dangers of the procedure. The 
committee is convinced that as a practical matter 
accountants are confronted with a condition and not 
a theory, and that the preparation and certification 
of such statements properly fall within the field of 
the accountant’s work. 

It is manifest, however, that such statements 
should only be issued under proper safeguards and 
rules for the guidance of the members of the pro- 
fession to insure as far as possible sound standards 
and uniformity of practice. 

Your committee, of course, realizes that such rules 
should be broad and sufficiently elastic to allow of 
the exercise of initiative in dealing with unusual 
situations which will inevitably arise in connection 
with such a question. 

Your committee accordingly recommends the 
following general rules for the guidance of the 
members of the Institute with reference to the 
issuance of such statements and certificates: 


I. The accountant may certify a statement of a 
company giving effect as at the date thereof to trans- 
actions entered into subsequently only under the 
following conditions, viz.: 

(a) If the subsequent transactions are the sub- 
ject of a definite (preferably written) contract or 
agreement between the company and bankers (or 
parties) who the accountant is satisfied are re- 
sponsible and able to carry out their engagement; 

(b) If the interval between the date of the 
statement and the date of the subsequent transac- 
tions is reasonably short—not to exceed, say, four 
months; 

(c) If the accountant, after due inquiry, or, 
preferably, after actual investigation, has no reason 
to suppose that other transactions or developments 
have in the interval materially affected adversely 
the position of the company; and 

(d) If the character of the transaction to which 
effect is given is clearly disclosed, i. e., either at the 
heading of the statement or somewhere in the 
statement there shall be stated clearly the purpose 
for which the statement is issued. 


II. The accountant should not certify a state- 
ment giving effect to transactions contemplated 
but not actually entered into at the date of the cer- 
tificate, with the sole exception that he may give 
effect to the proposed application of the proceeds 
of new financing where the application is clearly 
disclosed on the face of the statement or in the cer- 
tificate and the accountant is satisfied that the funds 
can and will be applied in the manner indicated. 
It is not necessary that the precise liability shown in 
the balance-sheet before adjustment should ac- 
tually be paid out of the new money. It is suf- 
ficient, for instance where the balance-sheet before 
the financing shows bank loans, if the proceeds 
are to be applied to bank loans which are either 


identical with or have replaced the bank loans 
actually outstanding at the date of the balance- 
sheet. Ordinarily, however, the accountant should 
not apply the proceeds of financing to the payment 
of current trade accounts payable, at least not 
against a normal volume of such current accounts 
payable, because there must always be such accounts 
outstanding and the application of new moneys 
against the outstandings at the date of the balance- 
sheet results in showing a position which in fact 
could never be attained. The accountant may 
usually best satisfy himself that the funds will be 
applied as indicated by getting an assurance from 
the issuing house on the point. 


III. In any description of a statement or in any 
certificate relating thereto it is desirable that the 
past tense should be used. It should also be made 
clear that the transactions embodied have been 
definitely covered by contracts. 


IV. When the accountant feels that he can not 
certify to such a hypothetical statement, probably 
because of the length of the period which has 
elapsed since the accounts have been audited, he 
may be prepared to write a letter, not in certificate 
form, stating that at the request of the addressee 
a statement has been examined or prepared in 
which effect is given, in his opinion correctly, to 
proposed transactions (which must be clearly 
specified). Such letters should be given only in 
very special cases and with the greatest care. 

The committee illustrates the special form of 
statement and certificate, and also of the letter 
coming within the terms of rule IV, as follows: 


Form of balance-sheet and certificate where conditions 
laid down in rules I and II have been met 


A. B. C. Company 
Balance-sheet 
December 31, 1922 


(Giving effect as at that date to the sale of $5,000,000 
first-mortgage bonds since consummated and the 
application of the proceeds in part in reduction of 
liabilities. ) 


Assets 


Liabilities 


' We have examined the books and accounts of the 
A. B. C. Company for the year ended December 31, 
1922, and the agreement dated March 2, 1923, for 
the sale of $5,000,000 first-mortgage bonds, and we 
certify that the above balance-sheet is, in our opin- 
ion, a fair and accurate statement as of December 
31, 1922, of the financial position of the company, 
giving effect at that date to the provisions of the 
agreement meutioned. 
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Letter coming within terms of rule IV 
New York, August 25, 1923. 
Mr. John Smith, Vice-president, 
A. B. C. Company, 
52 William Street, 
New York City. 
Dear Sir: 

In accordance with your request, we have ex- 
amined the attached balance-sheet of the A. B. C. 
Company as of June 30, 1923, and beg to advise 
you that in our opinion it is prepared so as to re- 
flect correctly the position of the company as shown 
by the books, but giving effect as at that date to the 
pending issue of $300,000 first-mortgage bonds as 
provided in the agreement dated August 25, 1923, 
and to the extinguishment out of the proceeds of 
the new financing of the notes payable to bankers to 
the amount of $300,000. 

It will be understood that we have not audited 
the books since the close of the fiscal year on 
December 31, 1922. You have heretofore been 
furnished with the audited accounts as of that date, 
which were in accord with the books. 

Yours very truly, 


Respectfully submitted for the special committee 
on coéperation with the bankers. 


B. CAMPBELL, Chairman. 


Referendum on Calendar Reform 


The Chamber of Commerce of the 
United States of America has submitted to 
its members a referendum on the question 
of calendar reform. ‘The recommendations 
on which a vote is requested were advanced 
by a special committee which had made 
an extensive study of the subject. The 
proposals are as follows: 


“That the present calendar should be so changed 
as to bring about a greater comparability in business 
records for periods within a year and for periods 
from year to year. 

“That the form which changes in the calendar 
should take should be determined through inter- 
national conference. 

“That the government of the United States 
should participate in an international conference 
to determine the form of changes to be made in the 
calendar.” 


The American Institute of Accountants 
through its executive committee has cast 
an affirmative vote on the referendum. 
This does not necessarily imply that the 
Institute favors any specific change in the 
calendar but merely indicates a belief that 
the proposed international conference on 
the subject is desirable. 
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Conducting an Accounting Practice 


A large part of the discussion at the open 
sessions of the annual meeting of the Ameri- 
can Institute of Accountants dealt with 
questions which arise in the conduct of an 
accounting practice. The discussion was a 
result of the paper, Organizing and conducting 
an accounting practice, by George S. Olive. 

The opinions expressed were so interesting 
that it has been decided to publish them, 
together with Mr. Olive’s paper, in the 
form of a pamphlet. It is estimated 
that the matter will occupy about 60 
printed pages. It includes remarks on 
planning offices of an accounting firm, 
personnel problems, per-diem fees, accounts 
and records, working papers, assignment 
of staff and other matters. 


Rules of Conduct 


The committee on professional ethics 
of the American Institute of Accountants 
reported to the council, at its meeting 
on September 16, 1929, that there are 
members of the Institute who seem to be 
ignorant of the rules of professional conduct 
which have been adopted by the council. 
It was suggested that in order to bring 
this matter to the attention of the entire 
membership the rules should be reprinted 
in an early issue of the Bulletin. In ac- 
cordance with that resolution the following 
reprint of the rules is made: 


RULES OF PROFESSIONAL CONDUCT 


Including amendments prepared by the committee 
on professional ethics and approved by the council 
April 8, 1929. 

(1) A firm or partnership, all the individual 
members of which are members of the Institute (or 
in part members and in part associates, provided 
all the members of the firm are either members or 
associates), may describe itself as ‘‘Members of the 
American Institute of Accountants,’”’ but a firm or 
partnership, all the individual members of which are 
not members of the Institute (or in part members 
and in part associates), or an individual practising 
under a style denoting a partnership when in fact 
there be no partner or partners or a corporation or 
an individual or individuals practising under a style 
denoting a corporate organization shall not use 
the designation ‘‘Members (or Associates) of the 
American Institute of Accountants.” 

(2) The preparation and certification of exhibits, 
statements, schedules or other forms of accountancy 
work, containing an essential misstatement of fact 
or omission therefrom of such a fact as would 
amount to an essential misstatement or a failure to 
put prospective investors on notice in respect of an 
essential or material fact not specifically shown in 
the balance-sheet itself shall be, ipso facto, cause for 


expulsion or for such other discipline as the council 
may impose upon proper presentation of proof 
that such misstatement was either wilful or the re- 
sult of such gross negligence as to be inexcusable. 

(3) No member or associate shall allow any 
person to practise in his name as a public accountant 
who is not a member or an associate of the Institute 
or in partnership with him or in his employ on a 
sa 


(4) No member or associate shall directly or 
indirectly allow or agree to allow a commission, 
brokerage or other participation by the laity in the 
fees or profits of his professional work; nor shall he 
accept directly or indirectly from the laity any com- 
mission, brokerage « other participation for pro- 
fessional or commercial business turned over to 
others as an incident of his services to clients. 

(5) No member or associate shall engage in any 
business or occupation conjointly with that of a 
public accountant, which in the opinion of the ex- 
ecutive committee or of the council is incompatible 
or inconsistent therewith. 

(6) No member or associate shall certify to any 
accounts, exhibits, statements, schedules or other 
forms of accountancy work which have not been 
verified entirely under the supervision of himself, a 
member of his firm, one of his staff, a member or an 
associate of this Institute or a member of a similar 
association of good standing in a foreign country 
which has been approved by the council. 

(7) No member or associate shall take part in 
any effort to secure the enactment or amendment 
of any state or federal law or of any regulation 
of any governmental or civic body, affecting the 
practice of the profession, without giving immediate 
notice thereof to the secretary of the Institute, who 
in turn shall at once advise the executive committee 
or the council. 

(8) No member or associate shall directly or in- 
directly solicit the clients or encroach upon the 
business of another member or associate, but it is 
the right of any member or associate to give proper 
service and advice to those asking such service or 
advice. 

(9) No member or associate shall directly or 
indirectly offer employment to an employee of a 
fellow member or associate without first informing 
said fellow member or associate of his intent. This 
rule shall not be construed so as to inhibit nego- 
tiations with any one who of his own initiative or in 
response to public advertisement shall apply to a 
member or associate for employment. 

(10) No member or associate shall render or 
offer to render professional service, the fee for which 
shall be contingent upon his findings and the re- 
sults thereof. 

(11) No member or associate of the Institute 
shall advertise his or her professional attainments or 
service through the mails, in the public prints, by 
circular letters or by any other written word except 
that a member or an associate may cause to be 
published in the public prints what is technically 
known as acard_ A card is hereby defined as an 
advertisement of the name, title (member of Amer- 
ican Institute of Accountants, C. P. A., or other 
professional affiliation or designation), class of ser- 
vice and address of the advertiser, without any fur- 
ther qualifying words or letters or in the case of 
announcement of change of address or personnel of 
firm the plain statement of the fact for the publica - 
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tion of which the announcement purports to be made. 
Cards permitted by this rule when appearing in 
newspapers shall not exceed two columns in width 
and three inches in depth; when appearing in 
magazines, directories and similar publications cards 
shall not exceed one-quarter page in size. This rule 
shall not be construed to inhibit the proper and pro- 
fessional dissemination of impersonal information 
among a member’s own clients or personal associates 
or the properly restricted circulation of firm bulle- 
tins containing staff personnel and professional 
information. 

(12) No member or associate of the Institute 
shall be an officer, a director, stockholder, repre- 
sentative, an agent, a teacher or lecturer, nor par- 
ticipate in any other way in the activities or profits 
of any university, college or school which conducts 
its operations, solicits prospective students or ad- 
vertises its courses by methods which in the opinion 
of the committee on professional ethics are dis- 
creditable to the profession. 


Election of Applicants 


In the absence of protest from the mem- 
bership, the president of the American 
Institute of Accountants declared the follow- 
ing applicants elected as members and 
associates, as of October 7, 1929, in ac- 
cordance with the recommendation of the 
board of examiners approved by the council 
at its meeting on September 16th: 


Advanced to membership: 
Ben S. Naven, Chicago 
Charles E. Procasco, Harrisburg, Pa. 
Henry M. Thomson, Los Angeles 
Admitted as members: 


James L. Benson, Baltimore 

Alfred Bernard Cipriani, New York 

Robert T. Cunningham, Dallas 

Malachi A. Finnen, New York 

William H. Funk, Philadelphia 

Felix E. Mueller, Joplin, Mo. 

Leslie Croft Nye, Chicago 

Harry Merrick O’Loughlin, Detroit 

J. Frank Pflug, Kansas City 

Frank C. Taylor, Beaumont, Texas 

James R. Yates, Baltimore 
Admitted as associates: 


H. E. Harmon, Chicago 
John Henry Schneider, Chicago 


American Institute of Accountants 
Examinations 


The semi-annual written examinations 
of the American Institute of Accountants 
will be held November 14th and 15th. 
Examinations will be held at the offices 
of the Institute in New York and at the 
offices of members in other cities near 
the places where candidates reside. The 
schedule of examinations is as follows: 


6 


Bulletin of American Institute of Accountants 


November 14, 1929, 9 a.m. to 12:30 p.m.— 
Auditing. 

November 14, 1929, 1 p.m. to 6 p.m.— 
Accounting Theory and Practice, Part I. 

November 15, 1929, 9 a.m. to 12:30 p.m.— 
Commercial Law. 

November 15, 1929, 1 p.m. to 6 p.m.— 
Accounting Theory and Practice, Part IT. 


Committee Appointments 


The president of the American Institute 
of Accountants has appointed some of the 


Institute committees to serve for the year 
1929-1930, as follows: 


COMMITTEE ON BUDGET AND FINANCE: 
Victor H. Stempf, Chairman, New York 
John S. Snelham, New York 
Robert G. Sparrow, New York 


COMMITTEE ON By-Laws: 
John P. Archer, Chairman, New York 
Harold R. Caffyn, New York 
Charles L. Swearingen, Ohio 


COMMITTEE ON CREDENTIALS: 
Thomas H. Lawrence, Chairman, Colorado 
Everett C. Babcock, Nebraska 
David B. Peter, Missouri 


COMMITTEE ON EDUCATION: 

For one year: 
John R. Wildman, Chairman, New York 
David Himmelblau, Illinois 

For two years: 
James O. McKinsey, Illinois 

For three years: 
J. Hugh Jackson, California 
G. V. W. Lyman, Louisiana 


COMMITTEE ON FEDERAL LEGISLATION: 
Charles R. Trobridge, Chairman, New York 
N. L. McLaren, California 
Lewis A. Oates, Florida 


COMMITTEE ON MEETINGS: 
Clem W. Collins, Chairman, Colorado 
John M. Gilchrist, Nebraska 
Leon E. Williams, Colorado 


COMMITTEE ON STATE LEGISLATION: 
Edward E. Gore, Chairman, Illinois 
M. H. Barnes, Georgia 
John G. McIntosh, Washington 


SPECIAL COMMITTEE ON ADMINISTRATION OF EN- 
DOWMENT: 
George O. May, Chairman, New York 
Archibald Bowman, New York 
Charles S. Ludlam, New York 
Arthur W. Teele, New York 
Arthur Young, New York 


SPECIAL COMMITTEE ON COOPERATION WITH Ar- 
BITRATION ASSOCIATIONS: 
A. S. Fedde, Chairman, New York 
A. F. Wagner, Minnesota 
William Whitfield, Oregon 


Bulletin of American Institute of Accountants 


SPECIAL COMMITTEE ON COOPERATION WITH 
BANKERS: 


William B. Campbell, Chairman, New York 
Anson Herrick, California 

Arthur F. Lafrentz, New York 

William H. West, New York 


SPECIAL COMMITTEE ON COOPERATION WITH BUREAU 
OF EcoNoMIC RESEARCH: 


Allan Davies, Chairman, New York 
James J. Hastings, New Jersey 
Ernest E. Wooden, Maryland 


SPECIAL COMMITTEE ON DEFINITION OF EARNED 
SURPLUS: 


Arthur Andersen, Chairman, Illinois 
Eric L. Kohler, Illinois 
John Medlock, Illinois 
John A. Stolp, Illinois 


SPECIAL COMMITTEE ON NATURAL BUSINESS YEAR: 
Hiram T. Scovill, Chairman, Illinois 
Eustace LeMaster, Washington 
Harold A. Wythes, New York 

SPECIAL COMMITTEE FOR PLACEMENTS: 
Warren W. Nissley, Chairman, New York 
Peter S. Barton, Illinois 
William H. Bell, New York 
Walter S. Gee, New York 
Archie M. Peisch, New Hampshire 

SPECIAL COMMITTEE ON TERMINOLOGY: 


Walter Mucklow, Chairman, Florida 
William B. Franke, New York 
F. W. Thornton, New Jersey 


Proposed Change in Method of 
Calculating Depletion 


A preliminary report of the congressional 
joint committee on internal-revenue taxa- 
tion, made public September 23rd, submits 
three new plans for determining depletion 
allowances under federal tax laws, with 
particular reference to mines and quarries. 
The methods suggested as alternatives for 
the present system are (1) a fixed rate per 
unit, allowing a specified amount per pound 
of the mineral sold (a method used in Canada) 
and (2) the percentage - of - gross -income 
method (submitted to the ways and means 
committee during its consideration of new 
tax legislation), and (3) depletion based on 
percentage of net income. 

It is said in the report that the existing 
provisions for determining depletion are 
inequitable and in some cases result in ex- 
cessive allowances; that they present grave 
administrative difficulties and lead to in- 
stability of revenue. Every revenue act 
since 1916 has required valuation of natural 
resources for depletion purposes, a task of 


great magnitude and one in which wide 
divergence of opinion is bound to occur. 

The three methods at present employed 
by the bureau of internal revenue to value 
properties for depletion are known as the 
comparative-sales method, the prevailing- 
royalty method and the analytic-appraisal 
method. The report intimates that all are 
open to criticism on the ground of imprac- 
ticability or inequitable results. 

The report has been ordered printed for 
information and discussion, but has not yet 
been approved by the committee. 


Scientific Cost Accounting for Postal 
Service 


Frederic A. Tilton, third assistant post- 
master general of the United States, an- 
nounced recently that plans for revision 
of the accounting system of the post-office 
department are progressing satisfactorily. 
Mr. Tilton, who is a member of the Ameri- 
can Institute of Accountants, is conducting 
a survey to discover weaknesses in the ac- 
counting and business procedure of the de- 
partment. 


English Accountants Entertained at 
Toronto 


Members of the Ontario Institute of 
Chartered Accountants were hosts at dinner 
September 20th in honor of members of 
the Institute of Chartered Accountants in 
England and Wales. Sir William Plender 
and Lady Plender, William Cash, the Hon. 
George Colville and F. C. Marsh were the 
English guests. H. Percy Edwards, presi- 
dent of the Ontario Institute, presided. 


Autumn Convention, American 
Management Association 


At the autumn convention of the Ameri- 
can Management Association to be held at 
the Hotel Statler, Detroit, Michigan, Oc- 
tober 29 to November 1, 1929, the follow- 
ing subjects will be discussed: mergers 
and consolidations; fashion, style and art 
in business; compensation of executives; 
research activities of companies; pensions; 
employee training; executive training pro- 
grammes; standardizing, measuring and 


compensating for office work; branch-office 
management. Non-members of the asso- 
ciation may register at the meeting for a 
fee of $5, according to the programme. 


Semi-annual Meeting of the Cost 
Association of the Paper Industry 


At the twenty-third semi-annual meeting 
of the Cost Association of the Paper In- 
dustry, held at the Hotel Wausau, Wausau, 
Wisconsin, September 19th to 2lst, two 
public accountants had places in the pro- 
gramme. Charles Passmore spoke on ‘‘Use 
of standards in paper-mill accounting” 
and Newton V. Wagner spoke on ‘‘Financing 
in pulp and paper mills.’’ Other subjects 
discussed were profits, standard deprecia- 
tion rates, standards in the paper industry, 
technical control in the paper mill, cost of 
casing, the cost accountants’ place in the 
paper industry, rated-machine capacities and 
their compilation, pulp-wood costs as 
affected by regional competition, account- 

ae selling and distribution expenses. 

ese papers will be reprinted in forth- 
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coming issues of Pulp and~Paper Profits, 
official publication of the association. 


Change in Personnel of Iowa Board 


Following passage of the new accountancy 
law of Iowa during the 1929 session of the 
legislature, a new board of accountancy 
for the state has been appointed. E. G. 
Prouty is the only member of the new board 
who held a place on the former one. The 
other new members are I. B. McGladrey 
and F. L. Finnigan. Mr. Prouty is chair- 
man and Mr. McGladrey secretary-treasurer 
of the board. 


Wilbur Lake Harrison 


Wilbur Lake Harrison, former secretary 
of the American Society of Certified Public 
Accountants, died September 18, 1929, at 
his home in Washington. 


STATE LEGISLATION 


Idaho 


An amendment to a law of Idaho with 
reference to the renewal of licences for pro- 
fessional practice passed at the recent session 
of the legislature and was approved by the 


governor. Following is the text of the act 
as it reads at present. New matter is in 
italics. 


AN ACT AMENDING SECTION 337 OF THE 1919 
IDAHO COMPILED STATUTES AS AMENDED BY CHAPTER 
211 oF THE 1921 IDAHO SESSION LAWS AND CHAPTER 
243 OF THE 1927 IDAHO SESSION LAWS, BY PROVIDING 
FOR A METHOD OF REINSTATING A LICENCE THAT 
HAS BEEN CANCELED FOR A PERIOD OF MORE THAN 
FIVE YEARS. 


Be it enacted by the legislature of the state of Idaho: 

SECTION 1. Section 337 of the 1919 Idaho 
compiled statutes as amended by chapter 211 of 
the 1921 session laws and chapter 243 of the 1927 
session laws is amended to read as follows: 


Sec. 337. Same: Renewal of licence. 

All persons required to procure licences from the 
department of law enforcement as a prerequisite 
for engaging in a trade, occupation or profession 
must annually renew the same on July Ist of each 
year. In case of faire so to renew a licence, the 
department shall cancel the same, October Ist, 
following date of delinquency; provided, however, 
that the department may reinstate any licence 
canceled for failure to renew the same on payment 
of $10, together with all fees delinquent at the time 
of cancellation and the renewal fee for each year 
thereafter up to the time of reinstatement. 

Provided further, that where a licence has been can- 
celed for a period of more than five years, the person so 


affected shall be required to make application to the 
department of law enforcement, using the same forms 
and furnishing the same information as required of a 
person originally applying for a licence, and pay the 
same fee that ts required of a person taking the ex- 
amination in the particular profession in which said 
person holds a canceled Idaho — Said —o 
shall appear in person before the department o 
enforcement at any regular or pre meeting by = 
examination, the nature of which shall be determined 
by the department. If after an examination the de- 
partment ts of the opinion that the person examined is 
the bona fide holder of the canceled licence, ts of good 
moral character and, if found capable of again prac- 
tising in this state the profession for which the original 
or canceled licence was granted, the licence shall be re- 
instated and the holder thereof entitled to practise 
subject to the laws of this state. 


Indiana 


At the 1929 session of the legislature of 
Indiana a law was passed providing that 
companies not organized under the laws of 
Indiana, engaged within the state in certain 
businesses involving instalment sales, be re- 
quired to submit annual reports to the state 
auditor and pay a licence fee. The text 
of the act is as follows: 

AN ACT PROVIDING FOR ANNUAL REPORTS TO THE 
AUDITOR OF STATE BY COMPANIES NOT ORGANIZED 
UNDER THE LAWS OF INDIANA AND ENGAGED IN THE 
BUSINESS OF FINANCING SALES OF AUTOMOBILES, 
RADIOS AND OTHER PERSONAL PROPERTY IN INDIANA; 
FOR THE FIXING OF A LICENCE FEE UPON THE RIGHT 
TO TRANSACT SAID BUSINESS; FOR THE WITHDRAWAL 
OF PERMISSION TO DO BUSINESS UPON FAILURE TO 
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PAY SAID LICENCE FEE; AND FOR SUITS FOR COLLEC- 
TION OF SAID LICENCE FEE. 


Foreign finance companies—reports and fees 
concerning business in Indiana. 


Section 1. Be it enacted by the general assembly 
of the state of Indiana, That every finance company, 
or company now engaged or which shall hereafter 
be engaged in the business of financing sales of 
personal property, such as automobiles, radios and 
other articles of personal property, on instal- 
ments, and receiving in connection with said business 
notes or conditional sale contracts or other evi- 
dences of debt, which company is not organized 
under the laws of this state and is doing business in 
this state, shall on February first of each year, 
report to the auditor of state, under oath of the 
president and secretary of said company, the gross 
amount of all of said transactions entered into by 
said company, such gross amount being the total 
face value of the notes, contracts or other evidences 
of debt purchased, discounted or otherwise received 
in connection with said transactions, during the 
twelve months immediately preceding January first 
of that year (except that the first report, due 
February 1, 1930, shall only include the gross 
amount of said transactions for the seven months 
immediately preceding January 1, 1930) with resi- 
dents of the state of Indiana, and as a part of said 
company’s Indiana business, and said company 
shall, at the time of making such report, pay into 
the treasury of the state of Indiana the sum of 


fifty cents on every one hundred dollars of such gross 
amount, which sum shall be credited to the general 
fund of the treasury of the state of Indiana. Said 
licence fee shall be in addition to any taxes or fees 
now required, or which may be hereafter required, 
by the laws of the state of Indiana. If any such 
company shall fail for more than thirty days after 
said February first to render an accurate account 
of such gross amount or shall fail within that time 
to pay the required licence fee thereon, it shall be the 
immediate duty of the auditor of state to so report 
to the secretary of state and to the attorney-general 
of the state of Indiana, and it shall be the duty of 
the secretary of state to revoke all authority of 
any such defaulting company to do business within 
this state while said company shall remain in de- 
fault, and it shall be the duty of the attorney-general 
of the state of Indiana to bring an action, in the 
name and for the benefit of the state of Indiana, 
against said company in any circuit or superior 
court having jurisdiction, to recover said licence 
fee, together with seven per cent. interest thereon 
from the day said licence fee first became due. If 
the attorney-general shall fail to bring said action 
within sixty days from said February first, any 
citizen of the state may bring said action, in the name 
and for benefit of the state of Indiana, and in the 
suit so brought the judgment shall include the 
amount of said licence fee together with seven per 
cent. interest thereon from the day said licence fee 
became due and a reasonable attorney’s fee to be paid 
to the attorney for said plaintiff. 


NEWS OF LOCAL SOCIETIES 


California State Society of Certified 
Public Accountants 


SAN FRANCISCO CHAPTER 


At a meeting of the San Francisco chapter 
of the California State Society of Certified 
Public Accountants to be held at the Engi- 
neers’ club, October 16, 1929, certified public 
accountants who were granted their certifi- 
cates at the August, 1929, meeting of the 
state board of accountancy will be guests 
of the chapter. Harold J. Jarvis, general 
manager of the Transportation Guarantee 
Company, will deliver an address on ‘“Trans- 
portation and its cost accounting.” 


Massachusetts Society of Certified 
Public Accountants 


The first regular meeting of the current 
year was held by the Massachusetts So- 
ciety of Certified Public Accountants at 
the chamber of commerce, Boston, Sep- 
tember 23rd. About 40 members attended. 

Harvey S. Chase and Herbert F. French, 
the only members of the society who were 
charter members of the original account- 


ing organization in the state, the Massa- 
chusetts Society of Public Accountants, or- 
ganized in 1900, were unanimously elected 
honorary members of the Massachusetts 
Society of Certified Public Accountants. 

Members who had been present at the 
international congress on accounting pre- 
sented summaries of some of the addresses 
which had been made at the congress. It 
was announced that at the next meeting 
of the society D. T. Farnham of New York 
would be the principal speaker. 

Plans have been made for a dinner to 
be tendered in November to candidates who 
passed the C. P. A. examinations of May, 
1929. A medal will be presented to the 
candidate who obtained the highest marks 
in the examinations. 


Minnesota Society Elects Officers 


At a meeting of the Minnesota Society 
of Certified Public Accountants on September 
24th the following officers were elected: 
president, Arthur E. Low; first vice-presi- 
dent, Jarl Hanson; second vice-president, 
L. J. Byers; secretary, Edwin L. Pearson; 
treasurer, E. A. Waldo. 


The meeting was unusually well attended. 
More than seventy per cent. of the member- 
ship was either present in person or repre- 
sented by proxy. 


All-day Conference of New York 
State Society 


An all-day and evening conference of 
the New York State Society of Certified 
Public Accountants will be held October 
16th at the Hotel Pennsylvania, New York. 
The morning session will be devoted to dis- 
cussion of investment trusts, in which the 
following will participate: E. Stanley Glines, 
vice-president and executive secretary of 
the American Founders Corporation; War- 
ren M. Persons, economist for Goldman- 
Sachs Trading Corporation and a director 
of the National Investors Corporation, and 
George P. Auld, chairman of the society’s 
special committee on investment trusts. 

The president of the society is expected 
to present a report on a survey of account- 
ancy legislation. 

Frederick H. Hurdman, president of the 
American Institute of Accountants, has ar- 
ranged a discussion for the afternoon on 
the Federal Reserve Board pamphlet, ‘‘Veri- 
fication of financial statements,’ which was 
prepared by a committee of the American 
Institute of Accountants. Several promi- 
nent members of the accountancy profession 
from New York State will speak on different 
sections of the pamphlet. 

The evening session will be devoted to 
résumé and discussion of papers presented 
at the international congress on accounting 
held in New York during the week of Sep- 
tember 9th. The subjects to be presented 
are legislation, education, depreciation, bal- 
ance-sheets, cost accounting and budgets. 


New Officers for Ohio Society 


The annual meeting of the Ohio Society 
of Certified Public Accountants was held 
at the Cincinnati club, Cincinnati, October 
11th and 12th. The following officers were 
elected: 
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President, L. G. Battelle; vice-president, 
J. D. Cherrington; directors, W. D. Wall, 
Ralph Mateer, C. F. Flanders, C. H. Wide- 
man. A secretary-treasurer will be elected 
later. 


Texas Accountants to Coéperate with 
Bankers 


J. R. Nelson, president of the Texas 
Society of Certified Public Accountants, 
has announced that the society will attempt 
during the coming year to effect closer co- 
operation between bankers and accountants 
in the state. Arrangements have been made 
for a joint meeting of the Dallas chapter 
of the society and Dallas bankers, at which 
it is hoped to clarify in both groups prob- 
lems relative to financial statements and 
procedure in audits on which the state- 
ments are based. Similar gatherings will 
be encouraged in other parts of the state, 
in the hope that by the time of the annual 
meeting of the state society in November 
a state-wide programme may have been 
arranged. Mr. Nelson, in his statement, 
refers to conditions in California, where 
formal resolutions on matters of mutual 
interest have been adopted by the state 
society of certified public accountants and 
by the bankers’ association. 


Virginia Society of Public Accountants 


The annual meeting of the Virginia So- 
ciety of Public Accountants was held at the 
Richmond hotel, Richmond, September 28th. 
Election of officers resulted as follows: presi- 
dent, John J. Sellers; vice-president, J. A. Ren- 
nie; secretary-treasurer, A. Vernon Sheffield. 

It was decided to change the name of 
the society to Virginia Society of Cer- 
tified Public Accountants. The president 
was instructed to appoint a committee to 
revise the constitution and by-laws to con- 
form to this decision. It is intended that 
non-certified accountants may be admitted 
to the society as associates. 

Richmond was selected as the place for 
the spring meeting of the society in 1930. 


Earl Ainslie, who retired from public prac- 
tice several years ago, announces his return 
to the practice of accountancy under the 
style of Ainslie & Co., with offices in 
= Public National Bank building, Houston, 

exas. 


Announcement has been made by Harris, 
Kerr & Cook, 347 Madison avenue, New 
York, that Allan C. George and Murray 
Rappaport have been admitted to partner- 
ship in the firm. 
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COURT DECISION 


State Board Not Authorized to Rein- 
state Canceled Certificate 


In the case of Wrighi v. Aldridge, et al., 
the supreme court of Alabama decided that 
a state board of accountancy has no author- 
ity to revive and restore to life a C. P. A. 
certificate previously revoked or canceled, 
or to reinstate the former holder of such 
certificate as a certified public accountant. 

The text of the opinion is as follows: 


Wright v. Aldridge et al., Members of Alabama Board 
of Public Accountancy. 


(3 Div. 890.) 


Supreme court of Alabama. May 23, 
Rehearing denied June 27, 1929. 

Appeal from circuit court, Montgomery County; 
Leon McCord, judge. 

Petition of Percy V. Wright for mandamus to 
M. W. Aldridge and others, as members of the 
Alabama board of public accountancy. From a 
judgment sustaining a demurrer to the petition and 
dismissing it, petitioner appeals. Affirmed. 

James S. Edson, of Birmingham, for appellant. 

W. B. Harrison, of Birmingham, for appellee. 

BROWN, J. The appellant filed his petition in 
the circuit court of Montgomery county, alleging 
that prior to the month of September, 1921, ‘‘he 
was a duly licensed certified public accountant and 
as such was engaged in the practice of his profession 
at Montgomery, Alabama, having theretofore been 
duly licensed’’ by the Alabama board of public 
accountancy; ‘‘that during the month of September, 
1921, the said board entered an order revoking his 
certificate because of certain unprofessional conduct 
alleged to have been practised by” him; that during 
the month of December, 1928, he filed with the 
secretary of the board a petition for reinstatement 
“‘and for the return of his certificate as such certified 
public accountant; that upon the filing of said 
petition, as aforesaid, a date was set for the hearing 
thereof; that upon the hearing of said petition for re- 
instatement’”’ the said board ‘“‘entered an order 
or decree refusing to take jurisdiction of and to 
entertain said petition and denying the application 
of your petitioner on the ground and for the alleged 
reason that said board had no jurisdiction or au- 
thority to entertain said petition for reinstatement,” 
and praying that a writ of mandamus be granted, 
commanding the board of public accountancy to 
take jurisdiction of and hear the petition for re- 
instatement. 

The respondent board, waiving the issuance of 
the rule nisi, appeared and filed a demurrer to the 
petition, asserting that the statute confers on it no 
authority to reinstate an accountant whose cer- 
tificate had been revoked. The demurrer was sus- 
tained, and, the petitioner declining to plead over, 
the petition was dismissed. 

The statute authorizes the board after an examina- 
tion testing the knowledge of the applicant as to the 
“Theory of accounts,” ‘‘Practical accountancy,” 
“Auditing,” ‘Commercial law as affecting ac- 


1929. 
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countancy,’’ and such other branches of knowledge 
pertaining to accountancy as the board may deem 
necessary to maintain the highest standard of pro- 
ficiency in the profession of practical accounting, 
to issue certificates under their signature and official 
seal to ‘‘any citizen of the United States, residing 
or having a place for the regular transaction of 
business in the state of Alabama, over the age of 
twenty-one years and of good moral character, to 
charge each applicant for a certificate, a fee not 
exceeding the sum of twenty-five dollars, the same 
to be paid when the application is filed. The 
fund arising from such fees is to be used in paying 
the expenses of the board, including mileage, hotel 
expenses and an amount not to exceed ten dollars 
per day, for the time expended in conducting 
examinations and issuing certificates. Said board 
may, in its discretion, register the certificate of any 
certified public accountant under the law of another 
state, and may issue to such certified public ac- 
countant a certificate which will entitle him to 
practise as such public accountant and to use 
the abbreviation ‘C. P. A.’ in this state, provided 
the state issuing the original certificate grants 
similar privileges to public accountants of this 
state.” 

The board is given authority to adopt a seal, 
adopt and enforce all necessary rules, regulations, 
by-laws, etc., to govern its proceedings and regulate 
the mode of conducting examinations, and to hold 
such examination at least twice a year in the city of 
Montgomery; to revoke, for cause after notice and 
full hearing to the holder, certificates issued by 
them, or cancel the registration of certificates 
registered under the provisions of the statute. Code 
of 1923, §§ 16-21. 

[1] The effect of the holding in Lehmann v. 
State Board of Public Accountancy, et al., 208 Ala. 
185, 94 So. 94, is that the board created by act of 
1919, p. 124, now incorporated in the sections of the 
code, above cited, is a governmental agency, in- 
vested with ‘‘certain governmental powers;’’ and, 
in the more recent case, that some of the powers 
conferred by the act are judicial or quasi-judicial, 
subjecting the action of the board to review and re- 
vision by the courts. State ex.rel. Miller v. Aldridge, 
et al., 212 Ala. 660, 103 So. 835, 39 A. L. R. 1470. 
Nevertheless, it is clear that the board so created is 
of statutory and limited power, and that it has no 
powers other than those conferred by the statute of 
its creation, and, according to the general rule ap- 
plicable, the exercise of these powers can only be 
invoked in the manner and mode prescribed by the 
statute. Lamar v. Commissioners’ Court of Mar- 
shall County, 21 Ala. 772; Wiley v. State, 117 Ala. 
158, 23 So. 690. 

[2] The statute clearly confers no authority 
on the board, either expressly or by necessary im- 
plication, to reinstate one whose certificate has been 
canceled for unprofessional conduct, or to revive 
and restore to life a certificate so revoked and 
canceled; and, if such certificate was restored to the 
petitioner, it would confer no authority on him to 
practise as a certified public accountant. 

The case of Ex parte Peters, 195 Ala. 67, 70 
So. 648, is not an apt authority sustaining the 
appellees’ contention. All that was there au- 
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thoritatively decided was that the supreme court 
had no jurisdiction to entertain a petition to rein- 
state an attorney at law so as to authorize him to 
practise his profession, resting that coaclusion on 
the ground that the jurisdiction of this court in re- 
spect to such matters was statutory and strictly 
appellate. What was said there in respect to the 
power and authority of the circuit court was dic- 
tum. Still, if that dictum is sound, it deals with 
the jurisdiction and powers of the circuit court, a 
creature of the constitution clothed with the general 
power of administering justice, and on fundamental 


principles invested with extensive inherent powers. 
7R.C. L. 1033, § 62. 

[3] It is too well settled to require the citation 
of authority that mandamus will not be issued to 
compel the doing of a useless act. If the appellant 
desires to practise as a certified accountant, he may 
apply to the board for the issuance of a certificate 
as provided by the statute. 

The judgment of the circuit court is free from error 
and will be affirmed. 

ANDERSON, C. J., and SAYRE and THOMAS, 
JJ., concur. 


EMPLOYMENT EXCHANGE 


As evidence of the increasing usefulness 
of the employment exchange it is interesting 
to note that, while the total number of po- 
sitions filled by the employment exchange 
during the first year of its existence was 
20, since the beginning September 1, 1929, 7 
applicants have been placed. The members 
of the American Institute of Accountants, 
who are largely employers, have speedily 
recognized the convenience of the facili- 
ties of the exchange and for that reason an 
increasing number of open positions is 
coming to attention. The problem of the 
past, however, which continues at the pres- 
ent time, is that of acquainting staff ac- 
countants with the opportunities at hand. 
The number of positions open often ex- 
ceeds the number of applicants available 
who are qualified to fill them. 

From the experience of the past month 
it is expected that the exchange will be 
called on to a large extent to supply assis- 
tants during the busy winter season and, 
therefore, a previous request is repeated: 
that members codperate by referring to 
the exchange any promising applicants 
whose services they themselves are unable 
to use. 

Following are some of the applicants now 
available. No investigation has been made. 


No. 53A—Member, American Institute of Ac- 
countants, C. P. A. (Mass., No. Car.). Age 51. 
Has been branch manager and contract manager 
for public accounting firms. 20 years’ public 
practice. Now in North Carolina, wishes change. 
Prefers Boston. Salary open. 

No. 76A—Member, American Institute of Ac- 
countants, C. P. A. (Pa.). Thirty years’ public 
practice, 10 years as managing officer of manu- 
facturing company. Age 54. Wishes position 
in east with private corporation. Would con- 
sider salary of $5,000 or more. 

No. 80A—Member, American Institute of Ac- 
countants, C. P. A. (N. H.) with 15 years’ 
public practice, chiefly with one large firm, and 
4 years as auditor and assistant comptroller in 
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private company. Wishes to re-enter public 
practice in New York. Age 40. Salary about 
$5,000. Would consider private employment. 

No. 44A—Associate, American Institute of Ac- 
countants, C. P. A. (Ind., Tenn., Fla.), 6 years’ 
public practice, available for temporary en- 
gagement in New York asa senior staff assistant. 
Age 42. 

No. 69A—Associate. American Institute of Ac- 
countants. Age 52. Twelve years’ public prac- 
tice. Also has had experience in employ of 
bank and trust company. Now in Maine. 
Wishes position in Boston, if possible. Salary 
$3,600 or more. 

No. 68A—Associate, American Institute of Ac- 
countants, C. P. A. (Mass., Florida). Harvard 
graduate. Five years’ public practice and ex- 
perience as accountant in manufacturing com- 
pany and as municipal officer. Age 42. Salary 
open. 

No. 77A—C. P. A. (Iowa), age 36, seven years’ 
public practice and 3 years as treasurer of private 
company. B.A., University of Iowa. Wishes 
position in Miami, Jacksonville or Atlanta. Now 
in Iowa. Salary about $4,000. 

No. 71A—Senior accountant, C. P A. (Fla., N. Y., 
N. H.), age 32. Available in New York. Ameri- 
can, Hebrew. 10 years’ public practice with 
large firm and on own account. Also experience 
as comptroller and secretary of financial com- 
pany. No objection to travel. Salary open. 

No. 62A—Accountant, age 28, now in Missouri, 
wishes to move to southern California, Oklahoma 
or Texas. Three and one-half years’ public 
accounting practice and experience with railroad 
and industrial companies. Salary open. No 
objection to travel. 

No. 78A—Accountant, age 38, with 2'/2 years’ 
experience in public practice. Now in Pennsyl- 
vania. Will go anywhere Salary about $175 
a month. 

No. 46A—Semi-senior, age 43, with 12 years’ 
experience as staff assistant, available for tem- 
porary or permanent engagement in New York. 

No. 72A—Candidate for C. P. A. examinations, age 
28, with about 2 years’ public practice and book- 
keeping and accounting experience in private 
concerns wishes position in Kansas City, St. 
Louis or New York. Now in Alabama. Salary 
$250. No objection to travel. 

No. 54A—Semi-senior, now in Florida, wishes 
position in Connecticut or New York. Age 30. 
More than 6 years’ public practice. 


T 


